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exception of the high rate of interest, which he hopes to
see lowered, as its continuance is not consistent with the
financial prosperity of the Nizam's government, he does
not observe anything in the transaction of the house re-
quiring interference or restraint on the part of our Govern-
ment." Again : u The enterprise of such a commercial
establishment, and the efforts which it would make for its
own benefit, must tend, he conceives, to promote the pros-
perity of the country ;" he thinks " it desirable in every
point of view that this house should be as unfettered in its
transactions as any other commercial concern, and that
vigilance on our part should be exercised not with a view
to restrictions on the proceedings of the firm, but solely
in order to guard the interests of the Nizam's government
and our own in those transactions in which they might be
at variance with the interests of the house." But Sir
Charles soon altered his tone, for, when speaking of the
same establishment not long after, he says : " The atmo- '
sphere was tainted by their corrupt and unnatural in-
fluence," and that it was doubtful " whether the house or
the Eesident was the real representative of the British ,
Government." He sought and accomplished the ruin of
that house.

Messrs. William Palmer and Company were barred of
their claims on the Nizam's government to the amount of
upwards of 20 lakhs of rupees, the British Government
settling the difference. The Nizam's minister, if even
disposed to settle the deficiency, was prohibited at his
peril from doing so ; the transactions of the house were
branded with the most opprobious terms by the Govern-
ment of India, and MX. William Palmer himself was
stripped of the allowances which his services had earned.
The house could not contend with such difficulties; it

